
Vacations are great for all of us, whether they are 
relatively routine or something special. Planning, 
excitement and anticipation are such an important 
part of the event. My wife, Chris, and I recently 
returned from a biggie. We spent about ten days  
in Peru. 

The primary objective was to visit Machu Picchu. 
I’m sure some of you are saying what I thought 
during the extensive planning stage – what’s the 
big deal with Machu Picchu? 

This was not a trip that I had a great deal of 
enthusiasm for but being a good partner, I 
displayed a fair amount of excitement. Concerns 
about high altitude and my asthma not to mention 
a bum knee (Dr. Seeds fixed that prior to the trip) 
tempered my enthusiasm. 

Not unlike some of the unexpected turns in the 
stock market, I was wrong about the value of the 
trip. It far exceeded my expectations and ranked 
up there as one of our best trips ever. I now realize 
that Machu Picchu is a big deal – as I am now 
quick to state. It did not become one of the modern 
wonders of the world by accident! The Great Wall 
of China, the Roman Coliseum and the Taj Mahal 
are also on that list. 

The Incas migrated from some of the lower areas 
of Peru in an attempt to escape the Spanish 
invasion. Over a period of about 100 years, they 
built Machu Picchu and other similar cities of  
600 – 700 people high in the Andes Mountains. 
Their building skills and engineering capability 
were surprising and advanced – far beyond what 
you might imagine of a civilization at that point  
in time.
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The mystery deepened in the mid-1500s as they 
left their mountain cities perhaps in the belief that 
they were close to being found by the Spanish. 
The abandoned city of Machu Picchu was not 
discovered until about 1911 when Hiram Bingham, 
an American explorer, uncovered the city that had 
been totally covered with vegetation over the years. 

About 30 years later, National Geographic 
became interested in this archeological find and 
publicity created growing worldwide interest and 
an onslaught of tourism to Peru. The incredibly 
breathtaking (in a lot of ways) and beautiful part 
of the world should be on your bucket list – the 
history, memories and the stories of these kinds of 
trips make us all more interesting people!

David VanDusen and wife, Chris
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Project Hope Golf Outing
Associate Vice President – Investment Officer Ryan Richards 
participated in the Project Hope Annual Golf Outing at Quail Hollow 
Country Club in Concord. Project Hope is an organization that 
helps the homeless by providing safe, temporary housing and other 
services. At the 2019 outing, Wells Fargo Advisors sponsored a hole, 
helping to raise around $10,000 for this worthy cause.

Seminar: Smart strategies for 
claiming Social Security benefits
September 18
The Lodge at Geneva-on-the-Lake

Seminar: Women and wealth: The 
confidence of a well-planned life
October 16
The Lodge at Geneva-on-the-Lake

Seminar: Estate planning basics 
for everyone
November 13
The Lodge at Geneva-on-the-Lake

Please contact Crystal Harrington 
at 440-992-1515 or 
crystal.harrington@wfadvisors.com  
for additional information or to 
make a reservation.

Best of Ashtabula County Awards
Growth Partnership for  
Ashtabula County
September 24
Kent State University 
Ashtabula Campus

Heartwalk
October 5
Kent State University 
Ashtabula Campus

Upcoming Events

Fairhaven School Pump-n-Run
The Paolo/Garland families 
participated in a 5K marathon and 
bench press to raise money for 
Fairhaven School Special Olympics. 
Fairhaven offers services and 
support to approximately 1,100 
individuals with developmental 
disabilities and their families. Close 
to $1,500 was raised.

Management meeting 
Managing Director – Investment Officer and 
Branch Manager James Mayer (right) attended 
Wells Fargo Advisors’ regional managers 
meeting held in Detroit to gather insights and 
information to further support the branch and 
its clients. The event featured an appearance by 
Tom Izzo, head basketball coach for Michigan 
State University (left).

Dress for Success drive
The Huffman-Mayer-Paolo Wealth 
Management Group paired with 
Martell Cleaners in support of Kent 
State University’s Dress for Success 
drive, providing those in need seeking 
employment with clean, professional 
clothing. Our team donates funds and 
helps promote the program to bring in 
donated apparel.
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Shred-It Event serves 
clients, community
• 	$2,159	raised	for	Country	Neighbor

Recreation Center
• 	6,600	pounds	of	paper	shredded
• 56	trees	saved
• 	3,366	pounds	of	pollutants	kept	out	of	the	air
• 	1,254	gallons	of	oil	saved
• 13,200	kilowatts	of	energy	saved
• 10	cubic	yards	of	landfill	space	avoided

These statistics evidence that our annual Shred-It Event held on Saturday, May 18 had a great impact on 
the environment. For those of you who joined us, thank you for your participation. See you next year!

How to maintain your lifestyle in retirement
You may have heard the rule of thumb that you need to replace 
about 80% of your preretirement income if you want to maintain 
your current lifestyle when you retire. To help ensure that you can 
actually live as comfortably in retirement as you do now, Herbert 
Poole, CFP®, CRC®, Retirement Development Consultant for  
Wells Fargo Advisors, says you need to identify what your desired 
lifestyle costs. Next, you’ll need a saving and investing strategy that 
matches your income needs. Here are key questions for you and 
your financial advisor to consider:

What’s my ideal retirement age? Financially speaking, you need 
to determine when you’ll have amassed enough savings and 
investments to stop working. You want to be able to comfortably 
live on withdrawals from your accounts — without running out  
of money. 

On the nonfinancial front, think about what you really want to do during retirement (Travel? Start an encore 
business?). “Ask yourself: ‘At what age could I retire and still be healthy enough to do these things?’” Poole suggests. 
As you get closer to your actual retirement age, you can hone in on when you can afford to leave work. “Depending 
on your situation, working just a year or two more than you planned could make a big difference in how much money 
you have available to live on later,” notes Poole.

How much money do I need to support my current standard of living? Your financial advisor can help you estimate 
your target retirement budget early, so you can help ensure you’re saving and investing enough. They can also offer 
help estimating costs for items like health and long-term care for different parts of the country. During this process, 
it’s also a good idea to separate your necessary costs (mortgage/rent, utilities, food, transportation, etc.) from your 
discretionary expenses (fine dining, vacations, etc.). That way, you know where you can cut costs if your estimated 
retirement income ends up being different than you planned. 

Upcoming Events
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How to plan a retirement timeline 
Continued from page 3

What are my retirement income sources? You may have a tax-deferred retirement plan through your job, personal 
and/or Roth IRAs, rental property income, and more. Once you identify all your potential income streams, you can 
make some smart decisions — including increasing your investment contributions now — that could help boost your 
income when you retire. For example, your financial advisor can help you determine whether it would be wise to add 
more income-producing options, such as annuities or real estate, or to consider more tax-advantaged investments. 

How can I plan for the unexpected? To avoid a financial snag that significantly affects your retirement income, 
Poole suggests having both contingency funds and contingency plans. For contingency funds, you could earmark 
money for your grandkids but hang on to the funds in case of an emergency. This could be as simple as leaving 
money to your grandchildren in your estate plan, rather than putting the money in trust in their names. Contingency 
plans might include paying for expensive home repairs like a roof replacement before retirement. You might also 
prioritize which assets (vacation home vs. business rental, for example) you would sell in a financial emergency.

Am I regularly monitoring my progress toward retirement? Wherever you are in the retirement process, it makes 
sense to talk with your financial planner at least once a year — or whenever you face a significant life change. After 
all, the financial markets and your investments are constantly changing. You may decide to retire to a state with a 
different cost of living or change your mind about how much risk you want to take with your investments. All of 
those factors could affect your retirement lifestyle and how much income you need to live well in retirement.

This article was written by/for Wells Fargo Advisors and provided courtesy of Huffman-Mayer-Paolo Wealth Management Group of Wells Fargo Advisors in Ashtabula at (440) 992-1515.  




